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1 hereby veto Semate Bill Number 364, being " An. Act to amend Article

1302 of the Hevised Civil Statutes of 1925, so0 as %0 au.thorize the formation

;‘
of private corporations for the purpose of ac

acquire or own more than 100,0

quiring, owning and colonizing land,

bravided that no such corpomtion shall 00 acres of

lland in this State; repealing any law or part of law in canflict herewith; and

dec laring an emergency "

!, ‘ 'L'his pill authorizes the creation of private corpomtioné for the purpoee

,f sequiring, owning and colonizing lands not exceeding 100,000 acres.

it is a principle of sound goverment and economics that excessive

‘pecu.lation in lapd'is harmful to the public good. Violation of this principle

as authentic history substantiates. Other '

ha.s led to all pann er of agrarian evils,

governments ja.gs jealous of their domain than ours have come to bitter paths through

The policy existing in this State with reference to corporati ana

',their negl ecte
Hogg in his campaigns,

fovming land is one which was advocated by Governor James Se

band 1t was one of his sdministration measures. In & 3gpeech delivered et Eusk, 'I!erfas,

fin April, 1890, whichwes his opening epeech as a candidate for Governor, he ad-

If.',‘vocated the enactment of laws which would govern the ownership of lands IW private

b.corpo mﬁona. The reasons which he preserted in that speech for gtatutes con= .
vf)t'rolling this qnest jon are as forceful today as they were at that time, if they

f"a.re not even more conmp elling under present conditions.
,;j Such measures were advocated in his message to the 22nd Legislature; his
proclama.tim convening the 22nd Llegislature in special seesion, and his message

g-el ection at Wille

"to that session; in his opening speech as a ‘candidate for r

] Point in April, 1892; in his speech delivered at Dallas in the gubernatorial cam=

] paign of 1892; in the Democratic plaﬂbrm of 1892, and in his message to the 23rd

Legislatu.ré.
pasged & bill on

R T

- Out, of his advocacy of such & law the 23rd legislature

?\the question, which bill wasz approved by Governor Hogg l‘on March 24,- 1893, An amend~
3 . mert to the origi

nal Act sas adopted at the regular session of tha %th Legislature

| . during the administration of Governor C. A. Culberson. This bill was presented

A},

1 to Governor Culberson,

but he did not met upon 1t and allowed it to become a law

f- without his sigmtu}:e. With the several revisions of the ata.tute_é since that time’
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~some changes have been brought about in the law a8 originally passed, but

its gemeral principles remain the same, ‘and are found in Chapter 4, Title 32,
Heyiged Civil Statutes of Texas, 192, '

'\ I do not know what effct the bi-ll under consideration would have

;'_.upon these statutes, nor do I care to speculate further than to say tha.f the

:f 111 would spparently repesl certain of these statutes, and it would materially

change the established policy of thie State on the gubject with which it deals.

!

I am conscious of the fact that at least one of the purposes for which’

corpérations may be organized in this State has been made the means of creating

corporations which own large bodies ofn‘l'a.nd, But it has been justified upon the

in this State and accomplish the general pu.rpose of their existence.

'I‘he reasons for the law.as it exists were vholesome and had a good pur-
gpose:at the time of the a.d.option of su.ch pol1cy, and I do not believe that good
: reasmun éiisfs for the change at this time, or better stated, I am um;rivlling to
Z.conéent £0 & cmnge‘of thig policy. ’fexe.s, ‘vich and vast in acres, has taken wise

counsel in guard ing her lard a.ga.inst u.uwise traffic.
3

Because the bill would pernut corporations to be created for the purpose
of owning, holding and speQulating on the walue of lani, and because it ch.&nges_thia '
A

long established and beneficial policy of the State, I hereby veto it. STy

P

Governor of Texas.




